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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedutes selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
report, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial report in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the directors, as well
as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinions.

Electronic presentation of Audited Financial Report

This auditor’s report relates to the financial report of the McMillan Shakespeare Limited
consolidated entity for the year ended 30 June 2009 included on McMillan Shakespeate
Limited’s web site. The company’s directors are responsible for the integrity of McMillan
Shakespeare Limited’s web site and we have not been engaged to report on the integrity of
the McMillan Shakespeare Limited web site. The auditor’s report refers only to the
statements named above. It does not provide an opinion on any other information which
may have been hyperlinked to/from these statements. If users of this report are concerned
with the inherent risks atising from electronic data communications they ate advised to refer
to the hard copy of the audited financial report to confirm the information included in the
audited financial report presented on this web site.

Independence
In conducting our audit, we complied with applicable independence requirements of the
Corporations Act 2001.

Auditor’s opinion
In our opinion:

a the financial report of McMillan Shakespeare Limited is in accordance with the
Corporations Act 2001, including:

i giving a true and fair view of the company’s and consolidated entity’s financial
position as at 30 June 2009 and of their performance for the year ended on that
date; and

i complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Regulations 2001; and

b the financial report also complies with International Financial Reporting Standards as
disclosed in Note 1.
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Report on the Remuneration Report

We have audited the Remuneration Report included in pages 6 to 14 of the directors’ report
for the year ended 30 June 2009. The directors of the company are responsible for the
preparation and presentation of the Remuneration Report in accordance with section 300A
of the Corporations Act 2001. Our responsibility is to express an opinion on the
Remuneration Report, based on our audit conducted in accordance with Australian Auditing
Standards.

Auditor’s opinion
In our opinion the Remuneration Report of McMillan Shakespeare Limited for the year
ended 30 June 2009, complies with section 300A of the Corporations Act 2001.

GRANT THORNTON
Chartered Accountants
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Simon Trivett
Partner

Melbourne, Australia

Dated this 4 day of September 2009
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Auditor’s Independence Declaration
To the Directors of McMillan Shakespeare Limited

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead
auditor for the audit of McMillan Shakespeare Limited for the year ended 30 June 2009, I
declare that, to the best of my knowledge and belief, there have been:

a  No contraventions of the auditor independence requirements of the Corporations
Act 2001 in relation to the audit; and

b No contraventions of any applicable code of professional conduct in relation to the
audit.

"
" oot
GRANT THORNTON

Chartered Accountants
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Simon Trivett
Partner

Melbourne, Australia

Dated this 4 day of September 2009

Grant Thomnton Australia Limited is a member firm within Grant Thomton International Ltd. Grant Thornton Intemational Ltd and the member firms are not a worldwide partnership. Grant Thornton Australia Limited,
together with its subsidiaries and related entities, delivers its services independently in Australia.

Liability limited by a scheme approved under Professional Standards Legislation
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SHAREHOLDER INFORMATION

Additional information required by the ASX Listing Rules and not disclosed elsewhere in this Annual Report is set out below:

SUBSTANTIAL SHAREHOLDINGS

As at 25 August 2009, the number of shares held by substantial shareholders and their associates is as follows:

Shareholder Number of Ordinary Shares Percentage
1. Meddiscope Pty Ltd 12,500,000 18.50
2. Chessari Holdings Pty Ltd? 6,425,063 9.51
3. Asia Pac Technology Pty Ltd® 4,718,025 6.98
4. HSBC Custody Nominees (Aust) Ltd 4,249,943 6.29
5. ANZ Nominees Limited <Cash Income A/C> 4,143,932 6.13
6. National Nominees Limited 3,886,196 5.75
7. J P Morgan Nominees Australia Limited 3,612,382 5.35

1 Meddiscope Ply Ltd is a company associated with Mr Anthony Podesta, an executive Director. Meddiscope Ply Ltd has a deemed relevant interest in the shares held by

Cobax Ply Ltd, as both entities are controlled by Mr Podesta.

nNo

Chessari Holdings Ply Ltd is a company associated with Mr Ross Chessari, a non-executive Director.

w

Asia Pac Technology Ply Ltd is a company associated with Mr John Bennelts, a non-executive Director.

NUMBER OF SHARE & OPTION HOLDERS

As at 25 August 2009, the number of holders of ordinary shares and options in the Company was as follows:

Class of Security

Number of Holders

Ordinary Fully Paid Shares

Options exercisable at $3.80 and expiring on 4 February 2011
Options exercisable at $4.52 and expiring on 21 December 2011
Options exercisable at $4.70 and expiring on 1 July 2012
Options exercisable at $3.40 and expiring on 24 November 2012
Options exercisable at $4.70 and expiring on 24 November 2012
Options exercisable at $3.40 and expiring on 14 August 2012
Options exercisable at $4.70 and expiring on 14 August 2012

1,451
9

12

2
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VOTING RIGHTS

In accordance with the Constitution of the Company and the Corporations Act 2007 (Cth), every member present in person or by proxy at a general

meeting of the members of the Company has:
e  Onavote taken by a show of hands, one vote; and

e  Onavote taken by a poll, one vote for every fully paid ordinary share held in the Company.

A poll may be demanded at a general meeting of the members of the Company in the manner permitted by the Corporations Act 2001 (Cth).

DISTRIBUTION OF SHARE & OPTION HOLDERS

As at 25 August 2009, the distribution of share and option holders in the Company was as follows:

Distribution of Shares & Options Number of Holders of Ordinary Shares Number of Holders of Options
1-1,000 269 -
1,001 - 5,000 631 -
5,001 -10,000 280 -
10,001 — 100,000 233 19
100,000+ 38 12

As at 25 August 2009 there were 26 shareholders who held less than a marketable parcel of 143 fully paid ordinary shares in the Company.
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TOP 20 SHAREHOLDERS
As at 25 August 2009, the details of the top 20 shareholders in the Company were as follows:

Rank  Name Number of Ordinary Shares  Percentage of Ordinary Shares’
1. Meddiscope Pty Ltd? 12,500,000 18.50
2. Chessari Holdings Pty Ltd® 6,425,063 9.51
3. Asia Pac Technology Pty Ltd* 4,718,025 6.98
4, HSBC Custody Nominees (Aust) Ltd 4,249,943 6.29
5. ANZ Nominees Limited <Cash Income A/C> 4,143,932 6.13
6. National Nominees Limited 3,886,196 5.75
7. J P Morgan Nominees Australia Limited 3,612,382 5.35
8. Cogent Nominees Pty Limited 3,148,141 4.66
9. Aust Executor Trustees Nsw Ltd <Tea Custodians Limited> 2,912,671 4.31
10. RBC Dexia Investor Services Australia Nominees Pty Limited <Bkcust A/C> 2,384,084 3.53
11. Ann Leslie Ryan 1,358,418 2.01
12. Citicorp Nominees Pty Limited 937,644 1.39
13. UBS Nominees Pty Ltd 764,730 113
14, Bond Street Custodians Limited <Macquarie Smaller Co’s A/C> 438,026 0.65
15. Cobax Pty Ltd <Podesta Super Fund A/C>2 435,000 0.64
16. MF Custodians Ltd 350,000 0.52
17. Cogent Nominees Pty Limited <Smp Accounts> 349,099 0.52
18. Mohl Invest Pty Ltd <Mohl Family A/C> 345,455 0.51
19. Perpetual Trustees Consolidated Limited < Clime Asset Management A/C> 328,589 0.49
20. QueensLand Investment Corporation 322,266 0.48
Totals: Top 20 Holders of Ordinary Fully Paid (Total) 53,609,664

Total Remaining Holders Balance 13,973,764

1 Asat 25 August 2009, 67,538,428 fully paid ordinary shares had been issued by the Company

2 Meddiscope Ply Lid is a company associated with Mr Anthony Podesta, an Executive Director. Meddiscope Ply Lid has a deemed relevant interest in the shares held by
Cobax Ply Ltd, as both entities are controlled by Mr Podesta.

3 Chessari Holdings Pty Ltd is a company associated with Mr Ross Chessari, a Non-Executive Director.

4 Asia Pac Technology Pty Ltd is a company associated with Mr John Bennetts, a Non-Executive Director.

RESTRICTED SECURITIES

As at the date of this Annual Report, there are no securities in the Company subject to voluntary escrow or any other restrictions.

UNQUOTED SECURITIES

As at the date of this Annual Report, the details of unquoted securities in the Company are as follows:

Class

Number of Securities

Number of Holders

Options exercisable at $3.80 and expiring on 4 February 2011
Options exercisable at $4.52 and expiring on 21 December 2011
Options exercisable at $4.70 and expiring on 1 July 2012
Options exercisable at $3.40 and expiring on 24 November 2012
Options exercisable at $4.70 and expiring on 24 November 2012
Options exercisable at $3.40 and expiring on 14 August 2012
Options exercisable at $4.70 and expiring on 14 August 2012

289,971
463,063
4,375,000
511,364
2,088,750
133,334
193,939

9
12
2
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ON-MARKET BUYBACK

The Company does not have a current on-market buy-back.
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